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STATE OF SOUTH CA OLINA ) COMDITIONAL ASSIGNMENT OF l
COUNTY OF GREEWILLE ) 1EASE vy UM e nifi7
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WIEREAS, John Clyde lienderson, Jr, and Faye White Henderson,
hercinafter referred to as "Owner™, are the present owners in fee simple
of real property located in Greenville County, briefly described as all
that certain piece, parcel or lot of land situate, lying and beirg in
the City of Mauldin, County of Greenville, State of South Carolina, on I
the western side of U. S. Highway 276, being shown and designated on
a plat entitled "Property of John C. and Faye W, Henderson™ by T. H,
Walker, dated Hovember 26, 1973, and

WHEREAS, South Carolina National Bank, a national banking
corporation having an office in the City of Greenville, South Carolina,
hereinafter referred to as "“Mortgagee”, is about to become the ownerx
of a mortgage loan to Owner in the amount of thirty-four thousand eighty-
eight ard 40/100 dollars ($34,088.40) evidenced by a promissory note
and securcd by a first mortgage executed by Owner covering said property,
and

WHEREAS, a considerable portion of said property has been
demised to Pirst General Financial Services, Inc. under a certain lease
agreement dated August 24, 1973, for a term of years which lease has
been duly recorded in the RMC Office for Greenville County in Deed Book
990, page 449, hereunder referred to as “"Lease”, and

WHEREAS, South Carolina MNational Bank, as a condition to the
making of said mortgage loan, has reqguired as additional security for
said loan a conditional assignment of Owners' interest in said lease:;
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and collect all the saied remts, isvuwes and peofits. OWNER, in the cvent of default in any of the payments or in performance
dnyd!hemmmmmcm\dﬂimso(lheafo«nid moctgage or note, hereby anthorizes MORTGAGEE at its option
bmumﬂnnilnmﬂp::tdp«nﬁ\abyiboﬂioen.agentsotemploymfot!hecoﬂcdiono(lhemtsuﬂfa the
operation and muintenance of said modgaged premises, OA\NER hereby aunthocizing MORTGAGEE in general to perform all
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wight rcusonably so act. MORTGAGEE shall, after payment of all proper charges and espenses, credit the net amount of
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MORTCAGEE from OWNER unler the termis and provisions of the afoncsaid note and mortgage. The manner of the appli-

cation of such net income and the item which shall be eredited shall be within the sole discrction of MORTCACEE.

OWNER herchy covenants and warrants t6 MORTGAGEE that it has not executed any prior assignment of said leasa

oc rentals, nor has OWNER performad any acts of executed any other instrumcnt which might prevent MORTCACEE from

operating under any of the temis and conditions of this assignnent, o which would Limit MORTCGAGEE in such operation; and

OWNRKR furlhd cowetunts and warrants to MORYGAGEE that it has not cxccuted oe granted any modification whatcver [
of said l--.fw: eithé orally of i woiting, and that the said lease §s in full forve amd cffect acconling to its original tenns, and

that theee are no defanlts nmv evisting under the said lease, OWNER further covenants during the full tenn of the loan in

connection with which this assigrunent §s made to comply with all of the tenns, vouditions und covenants of the lease imposed

upon O\WNER 20 as to prcvent any termination of the leass Levause of a delault by OWNER.
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